CTB: Explanation on differences in financial statements of QIV/ 2016 year on year
On 20 Feb 2017, Hai Duong Pump Manufacturing JSC explained the differences in financial statements of QIV/ 2016 year on year as follows:

	No.
	Detailed norm
	2015
	2016
	Difference (%)

	1. 
	Total revenue
	348,935,623,431
	338,976,629,555
	-2.85%

	2. 
	Total cost
	334,885,266,294
	321,401,046,913
	-4.03%

	3. 
	Total profit  before tax
	14,050,357,137
	17,574,582,642
	25.09%

	4. 
	Total profit after tax
	10,511,080,145
	13,250,112,021
	26.06%


In 2016, Hai Duong Pump Manufacturing JSC conversed from a state owned company to a private Joint Stock Company. In addition, the market became more competitive, public investment was tighten, and changing the Company’s structure made it is difficult for the Company to expand the market and job opportunities were reduced.

The Company reduced the costs radically, even cost of goods sold and administration costs. Especially, in 2016, the extraordinary income increased owing to the AVK license contract. Therefore, even total revenue and total costs of 2016 reduced compared to 2015, the profit increased significantly.
